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Equity Outlook

Stock markets continued to exhibit its natural characteristics of being volatile. The Indian stock markets corrected, largely on 
the back of global event like China slowdown. Depreciation of the Chinese currency send shocking waves in the global 
currency markets, in tandem, FIIs flow started pressing the exit button from emerging markets and India wasn't an 
exception.

The Chinese stocks at the peak had a market cap of close to US $ 10 trillion and in the correction its has come down by almost 
50% to US $ 5 trillion, however the loss in the free float came down from US $ 4.5 trillion to US $ 2.3 trillion. This means the 
retail investors wealth has corrected by 2.2 $ trillion in China from the peak levels. In order to pass the buck to the 
international markets – Yuan has corrected marginally and this send shivers in the world.

Domestically Indian corporate results for December quarter have not been encouraging. The nature of stock markets is a 
bipolar thinking – either things are too negative and only sad, bad and gloomy news are discussed or shared or reflected in 
media and stock markets corrects accordingly. On the other hand if going is good only positive news appear from all corners 
of newspaper and media. It is important to have a neutral zone and rational thinking to differentiate between the two and 
take action accordingly. We are currently going through one such phase of gloomy outlook, we believe it is an opportunity to 
add more at realistic price and stay invested.

We continue to like businesses of companies we have purchased. We await their results and mostly will be positively 
surprised. We will be adding stocks as they look more attractive given the price correction. Most of our stock picks are 
insulated from events of China or dependent on Govt. policies, each of our stock has been cherry picked on its own merit, 
the added advantage now is their valuation too has become attractive.

We stay invested with our belt tightened in this momentarily rough journey….

Happy Investing….

Bimal Choksi (Portfolio Manager)
A C Choksi Share Brokers Pvt. Ltd.

Disclaimer:
This report is for personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice to you. This 
research report does not constitute an offer, invitation or inducement to invest in securities or other investments and A C Choksi Share Brokers Private 
Limited and its Associate or Group Company is not soliciting any action based upon it. This report is not for public distribution and has been furnished 
to you solely for your information and should not be reproduced or redistributed to any other person in any form.

The information and views presented in this report are prepared by A C Choksi Share Brokers Private Limited. The information contained herein is 
based on study of available charts, statistical data and their interpretation of the same, our analysis and upon sources that we consider reliable. 
Accordingly the views and opinions expressed in the report may or may not match or may be contrary at the times with views, estimates, ratings, 
target price etc. The information given in this document is as of the date of this report and there can be no assurance that future results or events will 
be consistent with this information. The investments discussed or recommended in this report may not be suitable for all investors. Investors must 
make their own investment decisions based on their specific investment objectives and financial position and using such independent advice, as they 
believe necessary. While acting upon any information or analysis mentioned in this report, investors may please note that neither A C Choksi Share 
Brokers Private Limited nor any person connected with any associated companies of A C Choksi Share Brokers Private Limited accepts any liability 
arising from the utilization of information and views mentioned in the report. The research analyst(s) who prepared this research report hereby 
certifies that the views expressed in this research report accurately reflects the research analyst's personal views about all of the subject issuers 
and/or securities, that the analyst have no known conflict of interest and no part of the research analyst's compensation was, is or will be, directly or 
indirectly, related to the specific views or recommendations contained in this research report. The Research Analyst certifies that he /she or his / her 
family members does not own the stock(s) covered in this research report. 

Caution:
Risk of loss in trading can be substantial. You should carefully consider whether trading is appropriate for you in light of your experience, objectives, 
financial resources and other relevant circumstances.
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